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insurance and reinsurance, which involve uncertainty

relied on to prohibit it. They also involve dealing in usurious

Keywords: interest. Therefore, Islamic insurance (takaful) or (mutual)
- Trustee insurance, based on donations and mutual assistance, has
- Donation emerged to counteract the negative effects of insured events.

- Mutual support

- Investment agenc .. . . . . .
v geney Islamic insurance is based on donations of contributions paid
- Subscriptions

by policyholders and authorizing the insurer to invest and

- Risks
- Permissible transactions develop these contributions in permissible investment areas
- Usurious interest. according to Islamic Sharia law. In exchange, the insurer

compensates the policyholder for any damages incurred as a
result of the insured risks. The Islamic insurance (takaful)
system is based on mutual assistance among policyholders to
counteract the negative material effects of potential insured
risks to which any of them may be exposed. The insurer
cannot recover these amounts, and any surplus is spent on
agreed-upon charitable causes. The scarcity of Islamic
insurance companies, the increase in customer demand, and
the possibility of Islamic insurance companies being unable to
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cover material damages resulting from the occurrence of
insured risks have created an urgent need for these
companies to resort to risk distribution by reinsuring them.
Due to the legal warnings against dealing with traditional
reinsurance companies, there has been a need to establish
Islamic reinsurance companies subject to the same provisions
and rules that apply to Islamic insurance companies. In light
of this, the Islamic reinsurance service has been created and
has been limited by the legal Sharia limits of the Islamic
insurance service.
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