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Abstract :

The oil bonuses are considered to be oil revenues which are
received by the state in return for entering into the oil contract, They
are adjusted by law either as general fees or as general price according
to the state's approach to them.

The oil bonuses are realized in three forms according to the stage
of the oil contract and those form are (the signature bonus - the
exploration bonus - the production bonus).

The oil bonus are considered as a public asset that is not
recoverable and is not subject to the provisions of the discount ,itis a
non-refundable asset and is subject to the provisions of the tax
deduction only as an exception.
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fee (cash bonus) may be levied and there may be stipulated a fee which shall be
calculated on the basis of production volume (production bonus)".
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"...The licensee shall furthermore pay a fee calculated on the basis of the quantity and

value of petroleum produced at the shipment point of the production area

(production fee). With regard to petroleum which is injected, exchanged or stored

prior to being delivered to be taken ashore or used for consumption, the production

fee shall be calculated on the basis of the quantity and value of the petroleum at the

shipment point for the original production area at the time when the petroleum

according to contract is delivered to be taken ashore or used for consumption.

Nevertheless, production fee shall not be paid for petroleum produced from
deposits where the development plan is approved or where the requirement to

submit a plan for development and operation is waived after Y January YaA1",
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