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((Not later than ten business days after the appointment, the conservator shall
prepare and present to the CBI a report on the financial condition and future
prospects of the bank for which the conservator has been appointed. The CBI may
extend the date the report is due for up to 30 calendar days after the appointment if
supported by a request from the conservator. The conservator shall include in the
report an assessment of the amount of assets likely to be realized in a liquidation of
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the bank. The report may be prepared with the assistance of such independent
experts as the conservator may determine in accordance with paragraph (3) of
Article 62)).
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() Claudia Dziobek & Ceyla Pazar Basioglu, Lesson from Systemic Bank

Restructuring, International Monetary Fund, Palgrave MacMillan, Washington,
DC. 1998, p.2.
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((The conservator may unilaterally terminate all current contracts or portions of
contracts of the bank within a reasonable time not to exceed 60 business days from
the date of its appointment, provided, however, that any party or beneficiary to
such contract may file a claim for compensation for breach of contract, which

compensation shall be limited to actual direct compensatory damages up to the date
of termination of such contract by the conservator, with interest to the date of
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((The conservator may unilaterally terminate all current contracts

or portions of contracts of the bank within a reasonable time not to

exceed 60 business days from the date of its appointment, provided,
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((... which compensation shall be limited to actual direct
compensatory damages up to the date of termination of such contract
by the conservator, with interest to the date of payment, but which shall
not include any punitive damages, damages for pain and suffering, or
any damages for lost profits or lost opportunities)).
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((...which compensation shall be limited to actual direct
compensatory damages up to the date of termination of such contract
by the conservator, with interest to the date of payment, but which shall
not include any punitive damages, damages for pain and suffering, or
any damages for lost profits or lost opportunities)).
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((1f required to protect the financial condition of a bank for which a conservator has
been appointed, the CBI may at any time declare deposits and investments by the
public in the bank, other than deposits and investments in segregated fiduciary
accounts, to be totally or partially blocked for a maximum period of 30 calendar
days, provided that measures are taken which, in the opinion of the CBI, will
preserve the approximate value of these deposits and investments together with
interest accrued before and during the moratorium. In extraordinary cases, the
conservator, with the approval of the CBI, may at any time permit the withdrawal
of some or all of the deposits held in the name of a natural person not to exceed 5
million dinars for each such case)).
@ Bryan A. Garner, Blacks Law Dictionary, English-English Dictionary, eighth
edition, THOMSON BUSINESS, United States of America, 2004, p. 1031.
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((No member of the board of directors of the CBI, employee of the CBI, agent of
the CBI, any person appointed pursuant to the provisions of this Law (i) to carry
out an examination pursuant to Article 53, (ii) as conservator, or (iii) as receiver, or
any person engaged by a conservator or receiver pursuant to paragraph (3) of
Avrticle 62 or paragraph (4) of Article 80 shall be personally liable in damages for
any act or omission taken in the discharge or purported discharge of official
functions within the scope of their employment or engagement under this Law)).
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((An application for review of a decision or order of the CBI or an act of a
conservator or receiver must be made by a written request submitted to the
Tribunal by one or more parties aggrieved by the decision, order or act. The request
must be filed within thirty days following the date of the decision, order or act
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((Notwithstanding any other provision in this section, in any case brought with
respect to a decision, order or action adopted or taken by a conservator, receiver,
the CBI, the Minister of Finance or the State under Sections 11 through 14 of the
Banking Law, the Tribunal, or other appropriate court, may only award monetary
damages, expenses and interest and shall not annul, remand, suspend, enjoin,
terminate or bar such decision, order or action, except with respect to a decision by
the Tribunal regarding the removal of a conservator under Article 63 of the
Banking Law)).
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